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Investi¢ni politika

Cista vykonnost v USD (normovano ke 100) "

Cilem fondu je sledovat Dow Jones - UBS
Commodity Index tak presné jak jen je mozné
pomoci investovani do rdznych derivat. Fond se
také snazi o dosazeni zlepSeni prostrednictvim
aktivni spravy derivac. Jeho nizka korelace s
tradiénimi  tfidami aktiv déla z fondu idedlni
instrument pro diversifikaci portfolia. Déle nabizi
dobrou ochranu pred infla¢nimi riziky v dobé ristu
komoditnich cen.
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1 Cista vykonnost
Hruba vykonnost

Manazer fondu Christopher Burton, Nelson Louie Celkova vykonnost: vykonnost zahmuijici intemni naklady.
Manazer fondu od 07/11/2005, 19/08/2010 Relativni vykonnost: kromé internich nakladt fondu je zahmuto rovnéz maximalni emisni &zio 5.00 %. Poplatky za spravu tschovniho Gctu
Sidlo New York, New York nejsou zahrnuty; jejich zahmuti by mélo negativni dopad na vysledky
Sidlo fondu Lucembursko  Bista vykonnost v USD "
“K":::cf;’i:::éniho —= SOUZS; 1 mésic 3 mésice YTD 1rok 3 roky 5 let
Celkem vi. kapital (v. mil.) 365.32 Fond -4.04 0.82 0.82 -16.46 41.40 -13.16
Primarni emise 0771172006 Benchmark -4.14 0.89 0.89 -16.28 29.67 -13.13
Uplata za obhospodarovani v % p.a. 1.40
TER (budouci) v % 159 Sektorv % Region v %
Benchmark (BM) DJ-UBS Commodity Index (RI) USA 08.32
‘ W Zemédélstvi 31.64 Hotovost 168
Trida aktiv Kategorie B Energie 30.20
(reinvestiéni) Prlimyslové kovy 19.44
Ména podilovych listt usD Vzacné kovy 13,11
ISIN LU0230918368 B Dobytek 5.72
Bloomberg ticker CSFLCUB LX
Hodnota podilového listu 93.62
Statistika fondu Top collateral holdings in %
3 roky 5 let Pozice Kupén % Maturita v % zvl.
Anualizovana volatilita v % 18.22 22.76 kapitalu
Tracking Error (Ex post) 1.97 2.74 US Treasury 1.375 15/01/13 9.67
Beta 1.00 1.05 US Treasury 1.376  15/11/12 6.34
US Treasury 1.876  15/06/12 5.49
US Treasury 1.600 16/07/12 4.95
US Treasury 0.000 31/05/12 4.93
US Treasury 0.000 27/09/12 4.65
Fannie Mae 0.262 23/11/12 4.38
US Treasury 1.376  156/10/12 4.13
Freddie Mac 0.193  06/05/13 4.11
US Treasury 0.375  31/10/12 4.11
Celkem 52.76
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Komentar

Outlook for the market

Commodities were generally supported by an improved macroeconomic environment in the first
quarter. In March, however, the market was disappointed by dips in Chinese, European and US
regional preliminary economic indicators. While some commentators suggested that the global rebound
is running out of steam, recent positive data — including housing starts, building permits, existing home
sales and a decline in US weekly initial jobless claims — have contributed to optimism in the market.

Commodity markets in particular continue to remain vulnerable to global supply shocks. We believe
that the majority of the increase in the price of oil over recent months has been driven by tight
fundamentals, with much of the risk premia related to supply risk (geopolitical risk, etc). Agriculture
remains vulnerable to weather disruptions; the sector has recently been supported by reports of dry
weather in South America and dramatic cooling of temperatures for much of Europe in February.
In base metals, new mining capacity has proven more difficult and expensive to obtain while labor
disputes continue to threaten existing production. This may bode well for component prices as

1) Historicky vyvoj nezaruguje obdobné vysledky do budoucna. Ukazatel vykonnosti nezahmuije poplatky spojené s tpisy a zpétnymi odkupy podilovych listd.

Upozoméni na konci tohoto dokumentu se vztahuje také na tuto stranku.



macroeconomic risk subsides.

While the economy continues to show improvement, the US Central Bank may be in no hurry to raise
rates and possibly choke off the budding recovery. With inflation expectations remaining well anchored,
the odds of inflation overshooting expectations remain elevated. Commodities have historically tended
to outperform during periods of higher than expected inflation. We believe investors will continue
to benefit from the inflation protection and diversification potential of holding diversified commodities
exposure within a portfolio of traditional assets.

Month in review

Commodities were lower in March. Natural Gas experienced the largest decline following record
temperatures across the US and concerns over larger-than-expected inventory builds exceeding
storage systems space. Coffee continued to decrease, dropping to its lowest levels since the fall of
2010 due to expectations for a record Brazilian crop at the start of the new harvest season. Aluminum
also declined as Chinese production reportedly increased 19% YoY in February, setting a new record
level. Soybeans gained the most, buoyed by strength in US export demand, downward revisions to
South American production and the USDA's report of decreased planned acreage. Cotton increased
as the USDA report also showed that US farmers intended to decrease acreage going forward.
Gasoline was up, led by continued strong export demand that further contributed to growing margins
for domestic refiners.

Livestock was the worst performing sector. Weaker than expected domestic demand outweighed
continued strong exports, further pressuring Lean Hogs. Natural Gas was the main contributor to
the Energy sector’s negative returns. Petroleum prices were also under pressure as discussions
surrounding a potential US/UK bilateral Strategic Petroleum Reserves release impacted markets.
Industrial Metals was weighed down as inventory builds in Chinese warehouses fueled concerns that
future demand may soften. Precious Metals declined as both Gold and Silver had a difficult start to the
month following Federal Reserve Chairman Ben Bernanke’s semi-annual economic report to Congress
on February 29th, in which he did not signal further monetary easing. Agriculture was relatively
unchanged as US planting reports revealed lower-than-expected acreage numbers for Soybeans and
Wheat. Corn, while declining for the month, rallied into the end of March as the same report showed
that ending stocks were near multi-year lows.

Tento dokument vytvorila spole¢nost Credit Suisse AG anebo jeji pobocky (déle jen jako ,CS*) s maximalni pé&i a podle svého nejlepsiho védomi a svédomi. Nicméné CS timto neposkytuje zadnou zaruku
vztahujici se k jeho obsahu a Uplnosti a nepfijima zadnou odpovédnost za ztraty, které mohou z pouziti informaci v ném obsazenych vzniknout. Nazory vyjadrené v tomto dokumentu jsou nézory CS v dobé, kdy
byl dokument sepsan, a mohou byt kdykoli bez predchoziho upozormnéni zménény. Neni-li uvedeno jinak, véechna ¢isla jsou neauditovana. Tento dokument slouzi pouze k informaénim dcelim a je uréen pouze
pijemci k jeho vyhradnimu pouZiti. Nepredstavuje nabidku ani doporuceni k nakupu ¢&i prodeji finangnich instrument ¢i bankovnich sluzeb a nezbavuje pifjemce nezbytnosti vychazet z viastniho Gsudku. Prijemci
predevsim doporucujeme, aby si pfipadné i s pomoci odborného poradce provéfil, zda zde uvedené informace odpovidaji jeho situaci s ohledem na pravni, regulatorni, dafiové ¢i jiné disledky. Bez pisemného
souhlasu CS je zakézano jakoukoli ¢ast tohoto dokumentu ¢i cely dokument kopirovat. Vyslovné neni uréen osobam, jez z diivodu narodnosti ¢i mista bydlisté nemaji na zakladé lokalnich zakonl opravnéni k
pristupu k témto informacim. Je zakézano tento dokument &i jeho kopie poslat, privézt nebo Sifit v USA Sifit, stejné tak je zakazano je poslat &i privézt jakémukoliv americkému obcanovi (ve smyslu nafizeni S
zékona USA o cennych papirech z roku 1933 v jeho aktuélné platném znéni). Vsechny investice predstavuii riziko predevsim ve vztahu k fluktuaci hodnoty a névratnosti. Investice do cizich mén predstavuii riziko
navic v podobs ztraty hodnoty cizi mény ve vztahu k referenéni méné investora. Udaje o historickych vysledcich a scénare situace na finanénich trzich nejsou zarukou aktudlnich ani budoucich vysledkd. Udaje
0 vysledcich neberou v Gvahu provize Uctované pfi Upisu & vyplaceni. Déle nelze zarudit, Ze srovnavaci ukazatel (benchmark) dosahne stejnych vysledki nebo Ze budou jeho vysledky piekonany. V souvislosti s
timto investiénim produktem mohou emitent anebo jeho piiclenéné subjekty uhradit jinym subjektiim odménu &i od jinych subjekti ziskat odménu napriklad v ramci kompenzace, a to jednorazové &i opakované
(napf. odména za prodej ¢&i tzv. holding fee). O dalsi informace mlzete pozadat banku/manazera vztahl se zakazniky. Nelze vyloucit pripadny konflikt zajmd. Tento dokument ma podobu marketingovému
materialu zvefejnéného pro reklamni Gcely. Nelze jej chapat jako nezavisly vyzkum. Hodnota investic do komodit je rozkolisanéjsi nez hodnota béznych investic a miize vést k dalsim investiénim rizikim. ,Dow
Jones®‘, ,DJ*, ,UBS*, ,DJ-UBS Commodity IndexSM* a ,DJ-UBSCISM* jsou obchodnimi znamkami pro sluzby spole¢nosti Dow Jones & Company, Inc. (,Dow Jones*) a pfipadné UBS AG (,UBS AG*) a na
jejich pouziti pro uréité tcely ziskala spole¢nost Credit Suisse Fund Management S.A. licenci (,Spravni spole¢nost"). Spravni spole¢nost a podfondy Credit Suisse Fund (Lux) Commodity Index Plus vychazejici
z indexu DJ-UBS Commodity IndexSM nejsou podporovany, schvéleny, prodavany ani propagovany spole¢nostmi Dow Jones, UBS ani jejich pobockami &i dcefinymi spolecnostmi. Spolecnosti Dow Jones,
UBS ani jejich pobocky a dcefiné spolecnosti necini zadna prohlasent vztahujici se k investicim do téchto produktd. Prospekt obsahuje podrobnéjsi popis omezeného vztahu spolecnosti Dow Jones, UBS
ke Spravni spole¢nosti a k Fondu. Investi¢ni fondy zminéné v této publikaci byly zalozeny v souladu s lucemburskym zakonem jako fondy kolektivniho investovani do prevoditelnych cennych papiri (UCITS)
podiéhajici smérnici EU 2009/65/ES v platném znéni. Upisy plati pouze na zakladé stavajiciho prodejniho prospektu, ziednoduseného prospektu nebo dokumentu s informacemi o kli¢ovém investorovi (pokud
byl jmenovan) a nejaktuaingjsi vyroéni zpravy (&i pololetni zpravy, pokud je blizsiho data). Tyto dokumenty a predpisy nebo podminky pro spravu fondd Ize ziskat zdarma v angli¢tiné od spole¢nosti Wood &
Company investi¢ni spole¢nost, Namésti Republiky 1079/1a, Praha 1. Ukazatel Total Expense Ratio (TER) je souctem veskerych poplatkii a nakladd pravidelné Gctovanych ve vztahu k pramémym aktivim
fondu (provozni vydaje). Jeho hodnota (ex ante) se udava v procentech majetku fondu a slouzi jako projekce primémého vysledku za nasledujicich dvanact mésict za stejnych podminek.



